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��� 35Ï326,72
(VWDEOHFHU� OD QRUPDWLYD SDUD� TXH� ORV� HVWXGLDQWHV� SXHGDQ� FDPELDU� GH�

DGVFULSFLyQ�GH�XQ�,QVWLWXWR D�RWUR��GHQWUR�GH ODV�,QVWLWXFLRQHV�DGVFULWDV�DO�7HF10�

��� $/&$1&(
6H�DSOLFD�D�WRGRV�ORV�,QVWLWXWRV��8QLGDGHV�\�&HQWURV�DGVFULWRV�DO�7HF10�

��� '(),1,&,Ï1�<�&$5$&7(5,=$&,Ï1
(V� HO� DFWR� OHJDO� TXH� UHFRQRFH� TXH� XQ� HVWXGLDQWH� HQ� XQ� ,QVWLWXWR FDPELD� GH�

DGVFULSFLyQ� D� RWUR� ,QVWLWXWR DGVFULWR� DO� 7HF10�� FRQVHUYDQGR� ORV� GHUHFKRV� \�
REOLJDFLRQHV�TXH�OH�SURSRUFLRQD�VHU�HVWXGLDQWH�GH�ORV�,QVWLWXWRV�

8QD�YH]�DFHSWDGR�SRU�HO�,QVWLWXWR UHFHSWRU��HO�HVWXGLDQWH�GHMD�GH�HVWDU�DGVFULWR�
HQ�HO� ,QVWLWXWR GH�RULJHQ�� SRU� OR� DQWHULRU� VXV� EHQHILFLRV� SDUWLFXODUHV� REWHQLGRV�HQ�HO�
,QVWLWXWR GH�RULJHQ�VH�SLHUGHQ��TXHGDQGR�VLQ�HPEDUJR�� OD�SRVLELOLGDG�GH� UHJUHVDU�DO�
,QVWLWXWR GH�RULJHQ�R�UHDOL]DU�VX�WUDVODGR�D�RWUR�,QVWLWXWR GH�DFXHUGR�FRQ OR�HVWDEOHFLGR�
HQ�HO�SUHVHQWH�OLQHDPLHQWR�

/D� RSRUWXQLGDG� GH� WUDVODGDUVH� GH� XQ� ,QVWLWXWR D� RWUR� UDGLFD� HQ� RIUHFHU� D� ORV�
HVWXGLDQWHV� FRQWLQXLGDG�� IOH[LELOLGDG� \� IRUWDOH]D� HQ� VXV� HVWXGLRV� SURIHVLRQDOHV� SDUD�
ORJUDU�VX�IRUPDFLyQ�LQWHJUDO�

(O�WUDVODGR�GH�HVWXGLDQWHV�HVWi�FDUDFWHUL]DGR�SRU�ORV�VLJXLHQWHV�DVSHFWRV�
x (O�HVWXGLDQWH�GHMD�GH�HVWDU�DGVFULWR�DO� ,QVWLWXWR GH�RULJHQ�SDUD�TXHGDU�

DGVFULWR�DO�,QVWLWXWR UHFHSWRU��FRQVHUYDQGR�VX�KLVWRULDO�DFDGpPLFR�
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x &XDQGR� HO� WUDVODGR� VHD� GH� XQ� ,QVWLWXWR 'HVFHQWUDOL]DGR� D� XQ� ,QVWLWXWR
)HGHUDO�� DVt� FRPR� GH� XQ� ,QVWLWXWR 'HVFHQWUDOL]DGR� D� RWUR� ,QVWLWXWR
'HVFHQWUDOL]DGR�VH�UHFRPLHQGD�DGHFXDU�HO�Q~PHUR�GH�FRQWURO�GH�DFXHUGR�
FRQ� HO ,QVWLWXWR UHFHSWRU� 3DUD� HO� FDVR� GH� XQ� ,QVWLWXWR� )HGHUDO� D� RWUR�
,QVWLWXWR�)HGHUDO�FRQVHUYD�HO�PLVPR�Q~PHUR�GH�FRQWURO�

��� 32/Ë7,&$6�'(�23(5$&,Ï1

����� *(1(5$/,'$'(6
������� 6H� SXHGH UHDOL]DU� XQ� Q~PHUR� LQGHWHUPLQDGR� GH� WUDVODGRV� HQWUH� ODV�

,QVWLWXFLRQHV�DGVFULWDV�DO�7HF10��LQFOXVLYH�VL�UHJUHVD�D�XQ�,QVWLWXWR HQ�HO�TXH�
KD\D� HVWDGR� DGVFULWR� SUHYLDPHQWH�� VLHPSUH� \� FXDQGR� HO� HVWXGLDQWH� ORJUH�
WHUPLQDU�VX�FDUUHUD�GHQWUR�GHO�SHULRGR�UHJODPHQWDULR�GH����VHPHVWUHV�

������� &XDQGR�HO�HVWXGLDQWH�VROLFLWH�VX�WUDVODGR�D�XQ�SODQ�GH�HVWXGLRV�GLIHUHQWH��VH�
RWRUJD SRU�XQD�~QLFD�RFDVLyQ�GH�DFXHUGR�FRQ OLQHDPLHQWR�YLJHQWH�UHIHUHQWH�D�
OD�FRQYDOLGDFLyQ�GH�HVWXGLRV��YHU�&$3Ë78/2����

������� (O�HVWXGLDQWH�TXH�FDXVH�EDMD�GHILQLWLYD�SRU�UHSUREDFLyQ�GH�FXUVR�HVSHFLDO�R�
QR� ORJUH� WHUPLQDU� VX� FDUUHUD� GHQWUR� GHO� SHULRGR� UHJODPHQWDULR� GH� ���
VHPHVWUHV��SXHGH VROLFLWDU�VX�UHLQJUHVR�SRU�~QLFD�RFDVLyQ�DO�PLVPR�SODQ�GH�
HVWXGLRV��HQ�RWUR�,QVWLWXWR TXH�OR�RIHUWH��UHFRQRFLpQGROH�VyOR�ODV�DVLJQDWXUDV�
DFUHGLWDGDV� \� UHFDOFXODQGR� VX� VHPHVWUH�� REOLJDGR� D� FRQFOXLU� HO� SODQ� GH�
HVWXGLRV� HQ� OD� ,QVWLWXFLyQ� UHFHSWRUD� HQ� XQ� Pi[LPR� GH� ��� VHPHVWUHV�� VLQ�
RSRUWXQLGDG�GH�VROLFLWDU�WUDVODGR�R�FRQYDOLGDFLyQ��3DUD�IDFLOLWDU�HO�VHJXLPLHQWR�
GH�ORV�HVWXGLDQWHV�HQ�HVWD�FRQGLFLyQ��HO�'HSDUWDPHQWR�GH�6HUYLFLRV�(VFRODUHV�
OH�DQWHSRQGUi�OD�OHWUD�³%´ DO�Q~PHUR�GH�FRQWURO�
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����� '(�/$6�&$5$&7(5Ë67,&$6�'(/�75$6/$'2�'(�(678',$17(6
3DUD�TXH�VH�OOHYH�D�FDER�HO�WUDVODGR��OD�,QVWLWXFLyQ�GH�RULJHQ�LQLFLDUi�ORV�WUiPLWHV�

FRUUHVSRQGLHQWHV��FRQVLGHUDQGR�OR�VLJXLHQWH�
������� (O�WUDVODGR�SURFHGH�LQGHSHQGLHQWHPHQWH�GH�OD�VLWXDFLyQ�DFDGpPLFD�HQ�TXH�

VH�HQFXHQWUH�HO�HVWXGLDQWH� DXQ�FXDQGR�HO�HVWXGLDQWH�WHQJD�DVLJQDWXUDV�HQ�
VLWXDFLyQ�GH�FXUVR�GH�UHSHWLFLyQ�\�R�HVSHFLDO�

������� (O�WUDVODGR�SURFHGH�DXQ�FXDQGR�HO�HVWXGLDQWH�KD\D�FDXVDGR�EDMD�GHILQLWLYD�
SRU� UHSUREDFLyQ�GH�FXUVR�HVSHFLDO R QR� ORJUH� WHUPLQDU�HO�SODQ�GH�HVWXGLRV�
GHQWUR� GHO� SHULRGR� UHJODPHQWDULR� GH� ��� VHPHVWUHV�� GH� DFXHUGR� FRQ ODV�
FRQGLFLRQHV�HVWDEOHFLGDV�HQ�HO�QXPHUDO ��������

������� (O�,QVWLWXWR GH�RULJHQ��SDUD�UHFRQRFHU�OD�VLWXDFLyQ�DFDGpPLFD�GHO�HVWXGLDQWH��
HQ�QLQJ~Q�FDVR�GH�WUDVODGR�GHEH HPLWLU�FHUWLILFDGR�LQFRPSOHWR��VROR�NiUGH[�R�
FRQVWDQFLD�GH�FDOLILFDFLRQHV�

������� (O�,QVWLWXWR UHFHSWRU��SDUD�YHULILFDU�OD�VLWXDFLyQ�DFDGpPLFD�GHO�HVWXGLDQWH��HQ�
QLQJ~Q�FDVR�GH�WUDVODGR�GHEH VROLFLWDU�FHUWLILFDGR�LQFRPSOHWR��VROR�NiUGH[�R�
FRQVWDQFLD�GH�FDOLILFDFLRQHV�

����� '(/�75$6/$'2�'(�(678',$17(6
������� (O� HVWXGLDQWH� SUHVHQWD� OD� VROLFLWXG� GH� WUDVODGR� �$QH[R� ,,�� \� HO� NiUGH[� R�

FRQVWDQFLD� GH� FDOLILFDFLRQHV� DFWXDOL]DGD� DQWH� OD� -HIDWXUD� GH� 'LYLVLyQ� GH�
(VWXGLRV� 3URIHVLRQDOHV� R� VX� HTXLYDOHQWH� HQ� ORV� ,QVWLWXWRV� 7HFQROyJLFRV�
'HVFHQWUDOL]DGRV GHO� 7HFQROyJLFR� GH� RULJHQ�� SUHYLR� DO� SHULRGR� GH�
UHLQVFULSFLyQ�GHO�,QVWLWXWR UHFHSWRU��(O�NiUGH[�R�FRQVWDQFLD�GH�FDOLILFDFLRQHV��
GHEHUi�LQFOXLU�OD�FODYH�RILFLDO�\�QRPEUH�GH�WRGDV�ODV�DVLJQDWXUDV�FXUVDGDV��HO�
SHULRGR�HQ�TXH�VH�FXUVDURQ��FDOLILFDFLyQ�\�OD�RSRUWXQLGDG�GH�DFUHGLWDFLyQ�
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������� /D�-HIDWXUD�GH�'LYLVLyQ�GH�(VWXGLRV�3URIHVLRQDOHV�R� VX HTXLYDOHQWH�HQ� ORV�
,QVWLWXWRV�7HFQROyJLFRV�'HVFHQWUDOL]DGRV GHO�,QVWLWXWR GH RULJHQ�UHYLVD�TXH�HO�
HVWXGLDQWH�VROLFLWDQWH�QR�WHQJD�DGHXGRV��PDWHULDO�GH�ODERUDWRULRV��OLEURV��HWF���
\� FXPSOD� FRQ� ORV UHTXLVLWRV�PHQFLRQDGRV� DEDMR�� HVWDEOHFLHQGR UHODFLyQ� \�
FRPXQLFDFLyQ� YtD� HOHFWUyQLFD� FRQ� OD� -HIDWXUD� GH� 'LYLVLyQ� GH� (VWXGLRV�
3URIHVLRQDOHV� R� VX HTXLYDOHQWH� HQ� ORV� ,QVWLWXWRV� 7HFQROyJLFRV�
'HVFHQWUDOL]DGRV GHO�,QVWLWXWR UHFHSWRU�SDUD�YHULILFDU�ORV�VLJXLHQWHV UHTXLVLWRV�

x ([LVWHQFLD�GHO�SODQ�GH�HVWXGLRV�VROLFLWDGR�
x 'LVSRQLELOLGDG�GH�DVLJQDWXUDV�\�GH�FDSDFLGDG�
x /DV�IHFKDV�HVWDEOHFLGDV�SDUD�HO�WUiPLWH�

������� 'H�FXPSOLUVH�WRGRV�ORV�UHTXLVLWRV�GHO�QXPHUDO��������� OD�'LYLVLyQ�GH�(VWXGLRV�
3URIHVLRQDOHV� R� VX HTXLYDOHQWH� HQ� ORV� ,QVWLWXWRV� 7HFQROyJLFRV�
'HVFHQWUDOL]DGRV GHO�,QVWLWXWR UHFHSWRU�HPLWH�RILFLR�GH�DFHSWDFLyQ��$QH[R�,,,���
FRQ�YLVWR�EXHQR�GHO�'HSDUWDPHQWR�GH�6HUYLFLR�(VFRODUHV�GHO�,QVWLWXWR UHFHSWRU�
\� HQYtD� SUHYLDPHQWH� HQ� IRUPD� HOHFWUyQLFD� �HVFDQHDGR� FRQ� ILUPDV� \� VHOOR�
FRUUHVSRQGLHQWH��� HQ� FDVR� FRQWUDULR� HQYtD� XQ� FRUUHR� HOHFWUyQLFR� GRQGH�
PDQLILHVWH�TXH�QR�VH�DFHSWD�HO�WUDVODGR�\�OD�VROLFLWXG�VH�GHFODUD�LPSURFHGHQWH�
\�HO�SURFHGLPLHQWR�WHUPLQD�

������� /D�-HIDWXUD�GH�'LYLVLyQ�GH�(VWXGLRV�3URIHVLRQDOHV�R� VX HTXLYDOHQWH�HQ� ORV�
,QVWLWXWRV� 7HFQROyJLFRV� 'HVFHQWUDOL]DGRV GH� RULJHQ� UHFLEH� RILFLR� GH�
DFHSWDFLyQ�\�OR�WXUQD�DO�'HSDUWDPHQWR�GH�6HUYLFLRV�(VFRODUHV�GHO�,QVWLWXWR GH�
RULJHQ�

������� (O� 'HSDUWDPHQWR� GH� 6HUYLFLRV� (VFRODUHV� GHO� ,QVWLWXWR GH� RULJHQ� HODERUD�
FRQVWDQFLD�GH�QR�,QFRQYHQLHQFLD�GH�WUDVODGR��$QH[R�,9���NiUGH[�R�FRQVWDQFLD�
GH�FDOLILFDFLRQHV�DVt�FRPR�ODV�FRQVWDQFLDV�GH�DFWLYLGDGHV�FRPSOHPHQWDULDV
\ VHUYLFLR�VRFLDO�DFUHGLWDGDV�SRU�HO�HVWXGLDQWH��FXDQGR�SURFHGDQ�
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������� (O�'HSDUWDPHQWR�GH�6HUYLFLRV�(VFRODUHV R�VX�HTXLYDOHQWH�HQ� ORV� ,QVWLWXWRV�
7HFQROyJLFRV� 'HVFHQWUDOL]DGRV GHO� ,QVWLWXWR GH� RULJHQ� LQWHJUD� \� HQYtD� HO�
H[SHGLHQWH� HQ� VREUH� FHUUDGR� \� VHOODGR� DO� 'HSDUWDPHQWR� GH� 6HUYLFLRV�
(VFRODUHV R�VX�HTXLYDOHQWH�HQ�ORV�,QVWLWXWRV�7HFQROyJLFRV�'HVFHQWUDOL]DGRV
GHO� ,QVWLWXWR UHFHSWRU� FRQWHQLHQGR� ~QLFDPHQWH� ORV� VLJXLHQWH� GRFXPHQWRV��
NiUGH[� R� FRQVWDQFLD� GH� FDOLILFDFLRQHV� DFWXDOL]DGD�� FRQVWDQFLD� GH� QR�
LQFRQYHQLHQFLD� �$QH[R� ,9��� FRQVWDQFLDV� GH� DFUHGLWDFLyQ� GH� DFWLYLGDGHV�
FRPSOHPHQWDULDV�R�VHUYLFLR�VRFLDO�FXDQGR�SURFHGDQ��(O�H[SHGLHQWH�FRPSOHWR�
GHO� HVWXGLDQWH� HV LQWHJUDGR� HQ� HO ,QVWLWXWR UHFHSWRU� DO� PRPHQWR� GH� OD�
LQVFULSFLyQ�VROLFLWDQGR�ORV�GRFXPHQWRV�QHFHVDULRV�DO�HVWXGLDQWH�

������� (O� WUiPLWH� GH� LQVFULSFLyQ� HQ� HO� ,QVWLWXWR UHFHSWRU� VH� SXHGH� LQLFLDU� FRQ� OD�
GRFXPHQWDFLyQ� GH� PDQHUD� HOHFWUyQLFD�� SHUR� VHUi� UHVSRQVDELOLGDG� GHO�
,QVWLWXWR GH�RULJHQ�KDFHU�OOHJDU�OD�GRFXPHQWDFLyQ�RULJLQDO�DO�'HSDUWDPHQWR�GH�
6HUYLFLRV� (VFRODUHV� R� VX� HTXLYDOHQWH� HQ� ORV� ,QVWLWXWRV� 7HFQROyJLFRV�
'HVFHQWUDOL]DGRV GHO�,QVWLWXWR UHFHSWRU� GH�PDQHUD�ItVLFD�D�PiV�WDUGDU����GtDV�
KiELOHV�GHVSXpV�GH�LQLFLDGDV�ODV�FODVHV��(Q�FDVR�GH�TXH�HO�,QVWLWXWR GH�RULJHQ�
QR�KDJD�OOHJDU�OD�GRFXPHQWDFLyQ�RULJLQDO��VH�VXVSHQGH HO�VHUYLFLR�HGXFDWLYR�
DO�HVWXGLDQWH�HQ�HO�VLJXLHQWH�SHULRGR�

��� ',6326,&,21(6�*(1(5$/(6
/DV�VLWXDFLRQHV�QR�SUHYLVWDV�HQ�HO�SUHVHQWH�/LQHDPLHQWR�VHUiQ�DQDOL]DGDV�SRU�

HO� &RPLWp� $FDGpPLFR� GHO� ,QVWLWXWR \� SUHVHQWDGDV� FRPR� UHFRPHQGDFLRQHV� DO� �D� OD��
'LUHFWRU�D��GHO�,QVWLWXWR SDUD�VX�GLFWDPHQ�


